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Figure 1  Investment Approximation Errors for Alternative Horizon Dates

(Ramsey Model with No Terminal Constraints)
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Figure 2  Investment Approximation Errors for Alternative Horizon Dates

(Ramsey Model with Terminal Constraint:  IT = (g + δ) KT
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Figure 3  Investment Response to Unanticipated 50% Loss in Capital Stock
(NLP=Manne-Barr Model  - MCP=State Variable Targetting)

